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1. (20 POINTS) Discuss the different between the business plan process and the business plan.  

2. (20 POINTS) Using examples from your Final Project describe the difference between the 

concept of planning for the Project versus the reality of actually doing the Final Project.  

3. (20 POINTS) Describe the three financial statements and why they are important.  

4. (10 POINTS) How do entrepreneurs get their businesses funded?  

5. (20 POINTS) Describe what role entrepreneurs play and why they important in society today.  

6. (10 POINTS) What is the difference between an idea versus an opportunity? How can you test 

an opportunity to know if it is viable?    
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